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MARKET NEWS
AND COMMENT

War Favorites Break in
Bear Raids and Close
with Large Losses.

STOCK EXCHANGE
WARNS MEMBERS

Some Sense of Caution Comes to

Check the Unrestrained
Advance in Prices.

The forces working toward reaction
had rbom rl lenee In yeetorday'a mar-

- ?« that had been M
sd wit]

reatra id baa hi
.hat no shock from "

¦sr.rv to provide the
check Kt fuaal of banking Ir tit«

- to increase the amounts
instable atocl

et add

rs whep such ad
lock Exchai ge author!-

.¦ are doing what they can to
ss and dangerous spec«

... war Indus-
, thi

'

» of the afternoon I
ir fashion.

There was Still urgent buying thst
rrirrv on the upward movement,

hut the familiar daily spectacle of new

Í. gh reo rdl ««as unable to change the
I market More

of upproaching combination of
dncers, »u.h as

SCOlative interest a week
.-.. netiC« The warn-

i-rt of war
«- that

foreign con'rnrts had he« n wildiv n
.aken more serious, y

previous attempt« to snbsl
| r rumor.

T Stan ths «lav. Car and foundry.
live and o'hers in the

.. baa hem put up on re-

of Immanse businest from bellig-
¦¦ tower:« male considerable lo see

taking was general. For som»

.'.c more conservative houses have
Bdvislng their customers that the
. was a dangerous one Stock-
men notice? calling attention to
requiring adequate margin tad

ears in i<- «nata made the
. of caution more general. The

... wer of the mark.-t to take realizing
rsraa atill great, however, and be¬

fore noon there was some recovery.

In the middle of tthe afternoon short
telling In volume forced prices down
from .. and 4 to 8 or t point! below
Monday's do««. Mining on the break «ad
covering by the short.» started prices
tick .gai., foi a eonsiderable rally,

but this period of strength was abort.
In the final trading another bear attach
sent some issues to new lows for the
any, end closing price« were not far
from the bottom. Car and Foundry,
Laekawanna Steel, Crneible, Bol
Locomotive and Air Urake lost from 6

.ir.ts or more on the day, We«'
apa activa »han on Monday,

declined over 2 points. United
after Boms recovery, ended a

down. Ths active list was not so
as on recent «lavs, and ths to

tal. while above 1,200.000, was the
smallest for a full session since Friday
of ««eck before lost

Oversubscription to tho Anglo-.
French lena underwriting was not

public during market hours, and
for tho present, it seems, this great

"on has ceased to influence the)
- of trading?. The work of dis¬

tributing the ro*es. soon to be tak«'n
up, means a nation-wide appeal to in«

m. If this turns the interest of
purchasers of securities into more eon

re channels the result will be a

neleome one.
Success of the undertaking formally

yesterday has boon antici¬
pated, and our exports bava be«« g»
out in ¡urge volume. Last week the
favorable 'rade ..alance from pi
customs districts «vas over |_5,00<

-- 10,000 better than that of
the week before. For the calendar
\«oir UP through last Saturday our ex-

..; orta ha« been around II,-
In the three rema

were about
more than Imports, Th
rdj unce that will be sent

m and the end oí
December is unknown: grain tad col

By r_o forward in greater qnan-
it«

balance for 1916 is still ;,

bility.
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NEW YORK STOCK EXCHANGE
TIT.SDAY. OCTOin t, It«
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-

,.. i...;n..ini> a

date 118,530,«

Min««...
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Am. ('nn . th,]
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2 A- foundry.. !
7 Am. pr. 100 us
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Am. Col . 1
Am. Hide A I tather..
Am. Hide & Leather pr 21,000 «7$,
Am. In- ! .. uritiei.
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pr.
motive . i

Am. I.e. live pr..... |i
Am. Malt .' 800 7
Am. Sm« Iting.

I pr B
n
Foundry. 10,900 83

I
Am. Tel á Cahle.
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ti Tel. & T«-l. l
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3. i«i"
inn

baceo
i r. nan
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Am. Woolen.
Am. Woolen jr ....
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Baltimore A "hio. 2.7"" *.""*
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7 Detroit Edison."curitles_!
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t ec Storage Battery..
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General Motors .I
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!" ll'l'.
1(10 il1,
200 11
B0 124

4L'.'.'""

Agi iCUl. pr.
. In-* ral
.

8 ter.-Con. pr.
. Inter.-Metropol
6 Inter. Harv. of N. J...

later Paper .

2 Intel Paper pr.
1C Inter. Nickel .

8 Inter. Nickel pr.
Kaasai <%'.y Southern.

; Kanaai Ity .-outh. pr.
8 Kreige Ce.

I ackawanna Steel.

.13 .13
400 128 '» 129

ill 127
:,.-i,ii i-'.

30,900 I""'-.' I"::'-»
II »

117
100

IIT-

40**
100 290 290

400 366
200 112 112 1

22,900 77'ï 77T«
Hi" 119 119
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Securities Lower In totlief
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BALKANS AFFECT
LONDON TRADING

Markets «Show Hesitation
Pending Developments

in Bulgaria.

TREASURY CONDEMNS
SHARING U.S. LOAN

Warning Welcomed« Though
Few Make Attempt- American

Response Oratifylng.
Ily Fl'\\< IS \S. II11CST.

-

London, Oct 5.».Though gnat
faction ii naturally fell at tho

grant »f th« American «ub-
Kription to the «achanga roan, pub¬
lic attention ¡i now coi centrated on

ta in the
Balkans, which threaten another
fratricidal wat ir: Macedonia. Old
friend« of Bulgaria here, like Sir
Edwin Pear«, who crave the first In«
»eilig :.f the Bulgarian atrocities
in 1876, d< t 90 per cent of
the Bulgarinn people abhor the pros-
.»¦.'. .' «rar with Russia.
The London pre«« Axe« the respon¬

sibility for the present critia on the
Inordinate ami .' King Ferdi-
nai i. who «aid to have been prom¬
ised Con«! tii ople by the Central
Powers.

Hulearían mobilization enable« tha
B rian King to an unpopu¬
lar war on hi« subject« I y decree

it parliamentary sanction. The
situa' ¦;.* of
tlic stock 11
Tho Treasury's warning against

Investment from this side in your
iras welcomed, though only a

.'. n Ci I h an un-

and unintelligent action.
The dark, ning of London «I n I

;. disagreeable, should have a

pood effi t in stopping mu< h
oí mom y in evei ng amuseme
Our newspaper« have lu en hard

hit by the shrii ii g of i dvei
osent revenu i iting
again tl idget charges
for telegrams and postage. The
Postma .. r General's reply is not en»
c luraging, but it is surely unfair to

levy sp.'cia! taxes on war losses.

LONDON WATCHING
MOVES IN BALKANS
War Lean Shade Higher.-Gold
Shares Supported-.American

Issues Neglected.
Load Th« «toek atarket

vu- generally quiet, the Balkan situa¬
tion ha« m- s real -aining effect «... trad«

rhi _iaei group and
Irons;, l.ut
owl |

Tres urjr restri. I i'.l.l shares and
ths nar loan nei d. Consols
wereui The war loan

An'.' i. nere idle but
steady. A fen high prices «hare« re«

ntion, but tha others nere

American exchange »as weak, Ev«
vrv om cable tran ifei ¦.

which ope. to ¦'. 72 and h r
declii ed to I ei

te n« ni i ..-

garding the e sbl ihm« at of a
demand, for

:..'.-
Discom

.-i: ;'« per
Diseou hort billa

nere to sent; tur three
4*4 nk of Bag-

land shipped £250,000 to the United
States si d eai -m u k< d .»' 15 1,000 for

Parla, Oet .r' Priée« wore steadv on
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Mechanics &. Metals
National Bank
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C.W.HARRIS &CC.
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We beg to ..pr.ounce that
we have opened a branch
offic_ at 15 C._gress Street,
ßoston, in charge of Mr.
C. F. Coombs.

Megargel & Co.
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